Law of Federal Budget No. 1 of 2006

Unit One: The incomes

The incomes of the service departments, which are centrally owned are assessed of nearly 45392304000 Thousand Dinars.

Unit Two: The expenditures

Allocating the amount of 50963161392 Thousand Dinars to be distributed on the installation expenses and the capitalized projects. 

Unit Three: Extra allocations

Extra allocations to the Ministry of Finance budget, the development of regional projects including Kurdistan’s share, and the rebuilding of the govern orates 

Unit Four: Final and general rules

Article 4 restricts the (expenditure of the exchanged expenses), (obligations, assistance, and foreign investment), and (capitalized projects) to the Ministry of Justice or who is authorized by the Minister.

Article 5 gives the authority to the Minister to authorize others to transfer credits of the federal budget in not more than 5% of the ratified credits.

Article 6 authorizes the Minister to use the amounts of the (emergency reserve) if he faces emergency and needs of farther expenses.

Article 7 using the ratified credits till the 31 of January of the financial year 2006 and to record the incomes after the financial year 2006 as incomes for the next financial year.

Article 8 for the specialized Minister and heads of departments which are not in relation with a ministry, the authority to expend 500 000.

Article 9 the Minister is authorized to increase the ratified credits which are necessary to cover the activities of the governmental departments.

Article 10 to consider the donations with specific objectives by requiring the beneficiary’s commitment to submit it to the Ministerial Cabinet to obtain the ratification of the judicial authority.

Article 11 for the Minister to authorize other Ministers and heads of departments which are not part of ministries to submit applications and contracts which had not been allocated in the budget of year 2006, for those authorized parties to expend loans for this purpose.

Article 12 all governmental departments and Ministries must submits its monthly accounts in a period of not more than 10 days of after the end of the month to the Ministry of Finance the Accountancy Dept.

The ministry of Finance would determine the projects and the investment expenditures which are supposed to be done by the ministries in matters related to govern orates and regions. And it is not allowed to make exchanges in the regional projects.

Article 13 Kurdistan’s share is determined by 17% of the total expenditure which makes 1849548000 Thousand Dinars.

Determining 17% of the total installation expenditure and the capitalized projects to the federal budget of the Republic of Iraq except the expenditure of Kurdistan the sovereignty expenses.

If there is an increase in the federal budget of the Republic of Iraq for the year 2006 then a rate of 17% would be added to the budget of Kurdistan.

Kurdistan authority must make assessment of its incomes during year 2006 and inform the Ministry of Finance the Budget Dept.

Article 14 to register all incomes of governmental departments which are centrally financed as final income in the general governmental budget.

Article 15 schedule C is related to the activities schedule.

Article 16 all general companies must comply with the section 8 of the law of financial administration No. 95 of 2004.

Article 17 for all ministers, heads of parties that are not related to ministries, and local administrations execute this law.

Article 18 for the Minister of Finance to issue instructions to facilitate the execution of this law.

Article 19 this law is to published in the official gazette.

